s against loss by fire, windstorm and other

. TOGETHER with all and singular the rights, members, hereditaments, and Appurtenances same Belonging ‘or-in’
incident oc appertalning, including ]l built-In stoves and refrigerators, heating, air ,oondltionlmhmb{ng-und electrical fixtures
to wall carpeting, fences und gates; and any other equipment or fixtures now or hereafter attached, connected or fitted. in :3» I
31 be[mﬁythe_ Intention of the parties heroto that all such fixtures and equipment, ‘other than household furniture, be considered a part o
e realty, ‘ ol e I e A ‘ ) R U
TO HAVE AND TO HOLD all and singular the said premisos unto the Mortiagee, ts fu s and isigos forover, -,

The Mortgagor represents und warrants that sald Mortgagor {s seized of the sbove described premises in fee simple absolute; ‘that
the above described premises are freo and clear of all lens or other encumbrancey; that ths Mortgagor s lawfully empowered to con-
vey or.encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and agsigns,
from and agalnst the Mortgagor and every person whomsoever lawfully ﬁc_‘h'immuror to,cl.gim ‘lhc fsame or any part thereo

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: . . .. Lot
- 1. That the Mortgagor will promptly pay the principal and interest on the indcbtadness evidenced by said promissory nots at the
times and in the maznner therein provided. T ST e e T
2. That this mortgage will secure the Mortgagee for any sdditional sums -which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or. public assessments, insurance premiums, resnfrs or. other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter bo made by the Mortgagee to the o:':ﬁagor under
the authority of Sec. 45-53, 1082 Code of laws of South Carolina, as amended, or similar statutes; and all sums so_sdvanced shall bear
interest ot the same nts or rates os that provided in said nota unless otherwise agreed upon by the parties and shall be bl at. th
‘demand of the Moztgigee, unless otherwise provided in writing, = 0 T 4
" 3. That Mortgagor will keep the fni' vements on the mortgaged premises; whether now existln
i table 0" the Maort e Mortpaor o hosetn 'fi"’é’hué’;’ oo of
companies. acceplable to*the Martgagee, an origagor does hereby assign-the po or:
agirecs that all such policies shall be ﬁd& by.the Mortgagee should it so require and ahall fnelu nble Jn
. Mortgagee; and in the event of loss, Mortgagor will give' immedinte notice thereof to the Mort i ;.and the.:
Mortgagor at any time fail to said premises insured or fall to pay the premioms for such’insurance, then the Mortgigee may: cause
ls]!.u:bl in;)proveme‘:&s utio be insured in the name of the Mortgngor'and-:cimgum fiself. for the cost-of such insurance, with interest as -
ercinabove pro B . e e . e Tl e

4. That the Mdﬂg&gor will keep ilﬂ'hnbroyérﬁ"e‘r;u.uﬁon-th‘c ﬁmrtg:;:%d prcmlsm in good zl;epn’ir,:—.ﬁ'n'c-! Qﬂnuldfhio;ighgdr.faﬂ todo .

- so, the Mortgagee may, at {ts option, enter upon sald premises-and make whatever repalrs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with Interest as hereinabove provided, . : e

., 5. That the Morigagee may at any time requllra,,the issuance and maintenance of insurance tipon the life of nn{ person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, ‘with ‘thé” Mortgages as’ Lene iclm?r. and ‘if- the -
Pr%rtr.:iums are not otherwise paid, the Mortgagee may pay said premiums and any amount 5o paid shall beco come a part of the mortgage - .
€ ’ ' : L — . - K R Iy R

. T
F

6, 'I'hnt,Mortgnuof agrees to pay all taxes and other puhlié n.'sséssxﬁ'enls: levied ;ghiﬁst"thc mortgagedpremlses on ‘or before the

due dates thereof and to-exhibit the receipts therefor at the offices of the Mortgagee immediately .upon payment, and should ‘the: Mort- . -

agor fail to pay such taxes and assessments when the same 'shall fall due, the Mortgagee may, ot its option, pay.the same and charge
“the amounts so paid to tht; mortgage debt and collect the same under this mortgage, with interest as above provided. - o

7. That if this mortgage. secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby .
secured shall be disbursed to the Mortgagor In perlodic payments, as construction progresses. in accorclance with ‘the terms and . condi- R

li(}ns of a Construction Loan Agreement which is separately executed but is made & part o this mortgage and incorporated herein by
reference, o . O . _
. o - . . .. . N . B e R A , : .
8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mongiﬁee,
should the Mortgagor so encumber such premises, the Mortgages may,: at. its oplion, declare the jndebtedness hereby se 1 to be -
» immediately duc and payable and may institute any proceedings necessary to collect said indebtedness. . . . e

9. That should the Mortgagor alienate the mort 1ged premises by Contract of Sale, Bond for Title, or Deed: of Conveyance, and < ..
the-within morigage indebtedness is not paid in full, the. Mortgagor or his Purchaser shall be-required to file with the Association an . .-

- application for an assumpticn of the mortgage indebtedness, pay the rensonable cost as required by the. Assoclation. for processing the
assumption, furnish the Assoclation with a copy of the Contract of Sale, Bond. for: Title; or Deed of: Conveyance, and. have. the nterest
rate on the loan balance existing at the time of transfer modified by increas[nﬁ the interest rate 'on'the.snid Joon balance to the maxi- -

. mum rate per annum permitted to be ‘charged at that time by applicable South Carclina-law, or a Jesser Increasé jn Interest rate as may”
be determined by the Associntion. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-" -
ments, and will mail him a new passbook. Should the Mortﬁn or, or his: Purchaser, fail to comply with the provisions of the within -
pm;:}ﬁnph. the Morigagee, at its option, may declare the in tedness hereby secored to be immediately due and payable and may
mslneanypr ' e o e ; e

ings necessary to collect said indebtedness. P e e e e
10, That should the Mortgagor fiil to make payments of principal and Jnterest os due _on the promissbry note

and the'same shall be. . .

unpaid for n period of thirty (30} days, or if there should be any fnilure to comply. with and abide by n'nKl'by-lnw: or the charter ‘of v o

the Mortgagee; or any stipulations tet out in this mortgage, the Mortgagee, at its option, niay write to the Mortgagor at his last known

address giving him thirty ( 30) days in which to rectify the said default and should the:Mortgagor fail to reqt
said thirty doys, the Morigagee, may, at jls'option, Increase the interest rate on the loan balanes for the Temaining term of the loan or:
for a Jesser term to the makimum rate per annum permittéd to be charged . at that time by applicable South Cnrolina law, or n lesser
increase rate as may be determined by the Association. The mionthly payments will be adfusted accordingly, : DT

. 11. That shou]d the Mortgagor fail to make payments of principal and fnterest ns due on the proiﬁﬁs—tary note and 'should any mo;’ilhly L
installment become past due for g period in excess of. 15 ans, the Morigagee. may collect & “late charge” not to exceed an amount

ify said default within the "

equal to five (5% ) per centum of any such past dug installment In order to cover the extra expense Incident to-the handling.of such ~ i -

delinquent payments, o ) ‘ . . : .
" 12, That the Mortgagor hereby assigns to the Mort agee, its successors and assigns. all thg' rents, Jssues,.and profits accruing . from
the mortgaged premises, retaining the right to collect the same so long ns the debt hereby secured is not.in amrears of payment, but s
should any part of the 'princlpnl indebtedness, .or nterest, taxes, or Ire_insurance premiums, be.past due ‘and unpald, the Mortgages -
thr without notice or further proceedings take over the mortgaged' premises, if ‘the shall‘he'occu’mlcd by & tenant’ or tenants; and
collect said rents and profits and appl ﬁ:e same (o the indebtedness hereby secured, without Hability to zecount for anything more "
than the rents and profils actually collected, less the cost of collection, and any tenant is authorized, upon request by Mortgegee, to
make all renta] payments direct to the Mortﬁn ee, without Iiabllgct{ to the Mortgagar. until notified to the contrary by the Mortgagee;
and should said premises at the time of suc §efnult be occupled by the Mortgagor, the Mortgagee may opply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-

ment of a receiver with autharity to take possession of said premises and collect such tents. and profits, applying said rents, after pay- . - “

in th:;j cost of collection, to the mortgage debt without Liability to account for an
collected. , - S e T T

ing’ more than the rents and profits ‘actu lly
13. That the Mortgagee, at Its option, may requie the Mortagor tq,']aay‘tq"ﬂl.e_ Mortgagee, on the fit;._s;t_c-lay of each month untll the

note secured hereby fs fully gaid, the followimés_ums in addition to the payments of principal and. interest provided In said note: a sum . ..

‘equal to the premiums that will next becoms .due and payable on policies of mortgage guaranty insuranco (If applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes, and assessments next due.on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor, divided by the number of months to elapse hefora one month prior to the date when

such premjums, taxes. and assessments will.be due and payahle, such sums to be held by Mortgages to pay sald premiums, taxes and .
special assessments. Should these payments exceed the amotint of payments.sctually made by the Mortgagee for. taxes, assessments, or - ;-
instrance premiums, the excess may credited by tho'Mort{i::gee;on mhseg?,uent payments to be made by the Mortgagor; If, hawever,
said sums shall be insufficlent to make said paymenty' when the same shall | ecome due -and payable, the Mortgngor slmil‘pay to the -
Mortgagee any amounts necessary to make up the deficlency. The Mortgagor. further; azrees that at the end-of ten vears.from the date
hereof, Mortgagee may, at its option, nJ:a ly for renewal of mortgage Kunranty or similar insurance {if a plicable} covering the balance
then remnining due on the mortgage e%t. and the Mortgngor may..at its"option, pay the single premium required for the remu{n!:H
years of the term. or the Mortgagee may pay #uch premium and add the sama to the martgage deht. in which event the Martgagor sh ‘
repay to Mortgagee such premium . payment, with rest, at the rate-specified in sald promissary note, In equal monthly installments .
over the remaining payment period. - _ S L e o

»




